TS--FINANCE-—-COMMERCE

GAS OFFT0843-4
AND BOOM END

Drop of Fourteen Points in a
Week Emphasizes Futility

of Movement.
STOCK HAS GREAT MERIT

By L. A, FLEMING.
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Nearly all the trading w
some short covering. and rumors of =
mdlrate ty ball stecks  Little atien-
m was paid to pews developments, but
dvantage wi taken of technloal posi-
thims and tradess’ efforts Were ooncen-
trated on advaccing certain stocks

New Haven Fluancial,

White the bulk af New Haven fnancing
I8 somewhat sazsering there ls general
relief in the financial districts of New
York and Hoston that this important
Lransportatlon syslam has armanged for
the weighty probilem of funding ite float-
ing debl The exisunce of a big bulk of
L L notes maturing December 1 han
long Teen & source of secret anxiely to
the bankern. The wvery proportions of
this unfunded obligatiop. the dellicate
position of the New Huv itsell, and
the possible vicis=liuidee of this axtra -
rary Anagcial pear have esused no JHile
conerrn simong bankors wh ave, howes
ever, kept their anxicty pewity much to
themasives
Now that a program to take care of
the Nnancing of the property has beon
evoived and bears svery prospect of suc-
ceax, it e arsusd In many quarters that
the cardinal sugrce of weakness in New
Haven securilien is practically removed.

The mew financing will
Haven approximately $58.000. 00 new cash
even after sllowing for special hank loans
and the maturity of EM000 debentures
rearly inm WL And this mew money will,
1t is belleved, carry the system Inte INIS |

peculative,

without ereation of further Aoaling ﬂchl;n

or outslle financing.
Bankers Warrving.

“The morning mall” says the Wall
Street Journal. “brings to every one of
the mational bonks with many Interfor
currespondents l=tiers that might be eplto-
mised as follows: Our capital and chrou-
lation nre P4,00, and we have 500 in
government deposite. As security for elr-
culation and government doposits we hold
15,00 2 per cent bonds of the United
States. The ocurrency bill has resulied In
a depresistion in the value of thess bonds
and we apprehend further depreciation.
We belleve that from mariket
conditions for the bonds m price of 80 at
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COTTON STATISTICS.
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{are mow guoting &t the 14 34 cent level,
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Too many bears and no stock.

Harris Winthrop & Co. bought LW
Bteel; Baruch Brothers sold 5000 in ail

Biocks opened easier on wmall volume
of husiness. On the decline the tone is
good en Improved conditiens in the corn |
Amalgpamated w ctive at & frac-
under Wednesday'n closs,

The Moerchants' Natlonal Bank re-
celved ESat gold from Canads

Bank of England mte unchanged
Coneols  unchangrl.  London  wecuritles
mived irregularly today and the markets
had n tired appenrance. Firmness in

ralle. ths lapt being depressed by dlsup-
pointing  dividend declarationn  Ameri-
cans after rising, slowsd up, but held
abave parity. The continent contributed
virtunlly nothing townrd buginess, not-
withstanding the Halkan peace prospects
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was evident. Rio Tintos up 1-1 at 3312

The price of electrolyile eopper has
bepn further advanced to 14 3-4 centn,
making & total rise of 1-4 since Wedses-
day. Fractically all of the large interesis

and sales have been made on that basis
The continued heavy buying by Europs
s the feature of the situation.

rumored that a prominent opera-
egotinied a loan of meveral mil-
lien dollars for six manths, preparatory
to undertaking & bull campalgn in some
of the leading issues.

Baruch houses h‘;ﬂ:. Al

e Commerce Commission
order holding class and
commodity rates from Mississippi River
F'I'::‘l:-b o Kansas Interior polnte, un-
r bly and onduly disecriminatory
and reducing class rates In the territory
mentioned by 9 1-2 to 1 1-2 cents per hun-

The Interstat
has made

. 132, mfter whirh the commodity rates
will be dealth with, and both claws and
commmodily rates o Hansaa polots not
-:zmully by the present erder.

Childe—The bond broker says the de-
mand for bonds Is greatly ed, and
s especially good today. This s another
indication that the market will do bet-
Ler.

Baltimore and oﬁ;m 6,000,000 § per
cent bonds that it had in treasury for
iy .

Railroads are profesting sgalnat In-
:m-tnl-ln of parcel post packages and
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g rates,
| 136.000,000 to E0.000,00 &

they would lose
Year.

& wald
istlon. Managers will
abandon three out of elght grievances,
but trainmen will consent to srbitration
of nona of them.
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ELLIOTT TO SUCCEED
MELLEN IS REPORT

Northerm Pacific Presidest Will Be-
come Operating Head of New
Haven
Kew Tork, July 3 —Howard Elllott,
president of the Northern Pacifie, will

the new head of the New Haven sy
tem. That fact has besn decided by the
committes of slx directors, of which
Theadore X Vall is chalrman and J. P
Morgan the dominating forve.

Mr. Elliott will take the mansgement
of the New Haven, not as president ol
the aywtem, but &8 chairman of the bosrd,
& new position to be created  For-that
resison he may not be elected tomorrow
by the hoard of directors as had heen
originally planned, Just what line of se-
tlon s to be followed will be decided at
a meeting of the Vail committee, which
wili bo held tomorrow.

A spocial meeting of the New Haven
directors will be held tomorrew to act
on the report of the Vall committen
Up to the presan! time there has been
no discussion among the members of the
Vall commiltes ax to who will be chowen

SrFOREIGN DRAFTSE lssued
direct on principal citles of
+ the wo

The Riggs

PEXN AVE, OFF. U. & THEANURY.

seniutives from 'ALlhlml.

Okl

Florida,
Bouth Carcline, Texas, and Mississippl

in the Bill.

New York, July 3L—-The Wall Btreet
Juurnal tomorrow will publish an article
entitldl, “Country Views on Curreney
BilL” ms follows: :

“The Usnited States Morigage and Trust

.| Company of New York has made a can-

vass of some of the important centers of
ihe country the opinion held in the
respective localities on the pending eur-
rency legisiation.

“The company sought the views of it
banking correspondents. atiorneys, and
business representatives, and has tabm-
Iated the replirs so as (o Arrive st & con-
senmize of oplalon in the different sec-
tiona. While the territory coversd does
not include New Eagland and the States
north of Virginia. nor the larger money
centers, such ma Chicago and B
It embraces & sufficient area to fornish
the basis for a comprehensive surtey.

“Anwwers were received frov: forty-
twe cities located In twenty States in

which the company's mortgs g lll"lt: 5

The
Munsey Trust
Company

Capital, $2,000,000
Fully Paid In

per cent paid on
Checking Accounts
per cent paid on
Savings Accounts

Interest figured on dady balances
—the coly square way to compute
interest, only way that gves
the depostor full measure nterest.

FRANK A. MUNSEY
President

ments are made Analysed .n & geN:

way. tweniy-two cities are an
favoring the maln features of the pend-
Ing bill, ten wre opposed to it, and thers
are ten cittes in which publie sentiment
ppears to be divided.

.“11|:-anu1l|, it would seem, generally
regards the bill with favor. judeing by
the opinions sxpressed In that territory
The Northwest is rather evenly divided,
but I faver of the bill, If anything The |
Imter-mountain  States show sentiment
penerally oppomed to it while opinlen is
‘argely unfavorsble in the North, Cen-
tral, and Middle Western States to )
nlation s at present owilloed.

“On studying summary of opinfons e
eslved. It I8 apparent that the Fedoral
control feature of the proposed syriem la
not kel ‘The consequences are fears
in most cases. The maln objections may
b briefly stated as follows:

of bank

-1 quACY
tlems upon the Federal
boards

and  district

“= General fear of the political comtral
as the result of the proposed sppointivo
mrrangement,
“3 Scaitering rather than concentration
of reserve funds through the operatlm
of the reglonal system.

=4 Anticlated curtsilment of eredils,
with its consequent effect upon sarnings
in the case of individudl banks
“a Objection  frum  the Inter-Moun-
tain region to the ssuance of currency
azainst assets obillgation
o Anuiely sa o pessible forced de-

Hzstion of I now under

EQUITABLE
Co-Operative Building
Association
915 F Street
Assets, §2,679,609.66

The Result of
Systematic Saving

—Is In evidence on every sida
Peopla of modest incomes
have been snabled to scquire
enough to make first pay-

ment on
Shares in the 65th issue

now open for subscription,
Shares, $250 Each.
John Joy Edsen, Prasidest

Foderal control.

president of the mad. & aub-
erdinata to that which s to bes created
[for Mr. Elioie

It in possible that when the Vall com-
mitien meets tomorraw i1 will decide to
recommend the election of Mr. Elliott

& the United States Mort-
sugi amd Trust Company cayw: |
“Om the whole, It Is evident from the |
expression of apinions recelved that there|
» ©arkmd tendency to awalt further |
Mt of the proposcd |
feeling being one of hope

CAPITAL worerieenn
EANSLD AUMPLLS

A UNIVERSAL
CURRENCY

s presldent for the time being. and let | the general
him work out the detalls of the seorgan- | that the meanure. when finally enncted. s
taation. =il prove accepiable to the country st O HAVE a supply of
REAL ESTATE TRANSFERS. | “While the assemsbling of the different foniy v sy
s expressions of opinton is interesting. it country you may visit,
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